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Measuring our carbon footprint



2024 CORPORATE CARBON FOOTPRINT REPORT 

In 2024, our group’s overall carbon footprint was 18.2% lower compared to 2023, with 
reductions observed across all three scopes of emissions. This reduction was primarily driven by 
lower economic activities throughout the year, which had a significant impact on our carbon 
footprint. Additionally, various initiatives and actions aimed at reducing our environmental 
impact have contributed to a structural decline in emissions. 

SCOPE 1 EMISSIONS 

Our Scope 1 emissions decreased by 39.8% compared to 2023. This significant reduction can be 
attributed to the lower running hours of our energy segment, particularly our power plant, 
which operated at a reduced capacity throughout the year. The lower running hours of our 
T-Power plant, combined with the general economic slowdown, led to a considerable drop in
direct emissions.

SCOPE 2 EMISSIONS 

In Scope 2, we saw a reduction of 24.9% in emissions. The majority of this decrease is also 
linked to the lower running hours in various segments. Additionally, we made strides towards 
cleaner energy by purchasing green energy, primarily within our Industrial Solutions segment. 
The installation of photovoltaic systems at several locations further contributed to the 
reduction in our indirect emissions from electricity consumption. All our graphs and data for 
scope 2 are market based unless specifically mentioned  as location based. 

SCOPE 3 EMISSIONS 

For Scope 3, where we saw reduction of 15.6% versus 2023, the largest reduction came from 
our Machines and Technologies segment, which produced fewer weaving machines in 2024.  As 
a result, the energy consumption of these products by end-users decreased, leading to 
a lower environmental impact. While our Agro and Industrial segments (mainly Kuhlmann 
Europe) experienced higher production, and thus higher emissions across all scopes, compared 
to 2023, these increases were not substantial enough to offset the overall reductions across the 
entire group.

Location based vs market based
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2024 total greenhouse gas emissions by scope

Scope 1 | 461,939.78 t CO2e (7.46%)

Scope 2 | 99,364.64 t CO2e (1.60%)

Scope 3 | 5,631,123.98 t CO2e
(90.90%)

39.20% | Bio-Valorzation

26.60% | Agro

21.10% | Machines & Technologies

10.80% | Industrial Solutions

2.22% | T-Power

Carbon footprint per segment

Carbon footprint evolution
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The GHG emission retrospective table can be found in our annual report (page 281) .
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